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FORWARD LOOKING STATEMENTS / DISCLAIMER

Thispresentationhasbeenpreparedby the managementof EntekEnergyLimitedACN108403425(the 'Company')for
the benefit of potential investorsandnot asspecificadviceto anyparticularparty or person.

The information is based on publicly available information, internally developed data and other sources. No
independentverificationof thosesourceshasbeenundertakenandwhereanyopinionis expressedin this documentit
is basedon the assumptionsand limitations mentioned herein and is an expressionof present opinion only. No
warrantiesor representationscanbe madeas to the origin, validity, accuracy,completeness,currencyor reliability of
the information. TheCompanydisclaimsand excludesall liability (to the extent permitted by law), for losses,claims,
damages,demands,costs and expensesof whatever nature arising in any way out of or in connectionwith the
information,its accuracy,completenessor by reasonof relianceby anypersonon anyof it.

Wherethe Companyexpressesor impliesan expectationor belief asto the economicviability of future projects,such
expectationor belief is basedon ƳŀƴŀƎŜƳŜƴǘΩǎcurrent predictions,assumptionsand projections. However,such
forecastsare subjectto risks,uncertaintiesandother factorswhichcouldcauseactualresultsto differ materiallyfrom
future resultsexpressed,projectedor implied by suchforecasts. Formore detail of risksandother factors,refer to the
Company'sother AustralianSecuritiesExchangeannouncementsandfilings. TheCompanydoesnot haveanyobligation
to adviseanypersonif it becomesawareof anyinaccuracyin, or omissionfrom, anyforecastor to updatesuchforecast.

This presentation may include certain "Forward-Looking Statements". All statements, other than statements of
historicalfact includedhereinare forward-lookingstatementsthat involvevariousrisksanduncertainties. Therecanbe
no assurancethat suchstatementswill proveto be accurateandactualresultsandfuture eventscoulddiffer materially
from thoseanticipatedin suchstatements.
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ENTEK ENERGY LIMITED
(ASX Code: ETE)

Å 9ƴǘŜƪ 9ƴŜǊƎȅ [ƛƳƛǘŜŘ όά9ƴǘŜƪέύ ƛǎ ŀƴ !{· ƭƛǎǘŜŘΣ ¦{ ŦƻŎǳǎŜŘΣ ƻƛƭ ŀƴŘ Ǝŀǎ ŎƻƳǇŀƴȅ
Å 9ȄƛǎǘƛƴƎ ǇǊƻŘǳŎǘƛƻƴ ϧ ŎŀǎƘ Ŧƭƻǿ ŦǊƻƳ DǳƭŦ ƻŦ aŜȄƛŎƻ όάGoMέύΣ bƛƻōǊŀǊŀ ϧ Qld
Å With unconventionalonshore and conventional offshore assets 

ONSHORE
ASSETS
UNCONVENTIONAL

Å ~30,000 net acres (ETE 55%) highlyprospectiveNiobrara Oil Shale acreage
Å Growth expected from unconventional Niobrara Oil Shale appraisal

OFFSHORE
ASSETS
CONVENTIONAL

Å 11 Blocks (ETE 5%- 100%) in GoMshallow watersςsignificant portfolio of reserves
Å GoMςone of the most prolific hydrocarbon basins in the world

STRATEGY
Å Appraiseand grow the operated Niobrara position
Å Rationaliseand focus GoMportfolio on high impact oil targets
Å Increase reserves, production & cash flow both onshore and offshore 

NEW BOARD & 
MANAGEMENT

Å Experienced Board and Management in US and Australia
Å Graham Riley ςNon-Executive Chairman(appointed Feb 2011)

Å Trent Spry ςManaging Director and Chief Executive Officer (appointed Oct 2010)

Å Alex ForckeςNon-Executive Director (appointed Feb 2011)

Å Tim Hopkins ςRockies Regional Manager, 30 years US Rockies experience (app. Jan 11)
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GRAHAM RILEY
NON-EXECUTIVE CHAIRMAN

(Appointed Feb 2011)

Å Chairmanof BuruEnergyLimited,GascoyneRescourcesLimited, GiraliaResourcesN.Landa NonExecutiveDirector
of TargetEnergyLimited

Å Previouslya foundationDirectorof ARCEnergyanda former Non-ExecutiveDirectorof AdelphiEnergyLimited
Å Qualifiedlegalpractitioner,with a Bachelorof LawsandBachelorof Jurisprudencedegrees

TRENT SPRY
MANAGING DIRECTOR 

(Appointed Oct 2010)

Å Over20 years experiencein geosciencein the petroleumindustryexBHPPetroleumandWoodsideEnergy
Å Considerableadvisoryandmanagementexperiencewith ECLAustralia/AsiaandRPSEnergy.
Å Broadregionalandglobalexperienceincludingthe Gulfof Mexico
Å Globalonshoreexperience,includingcharacterisationof super-chargedpetroleumsystemssuchasthe Niobrara
Å Holdsa Bachelorof Science(DoubleMajor Geology& Biochemistry)anda NationalCentreof PetroleumGeology

ANDREW PADMAN
NON-EXECUTIVE DIRECTOR

(Appointed Sep 2008)

Å Over 32 yearsexperiencein the upstreampetroleum E&Pindustry, new ventures,exploration and exploitation
projectsin S.EAsia/ UKNorth Sea/ Australia/ NewZealand/ GulfCoast,USA

Å Geophysicaltechnical specialistwith experiencein exploration strategies,portfolio managementand business
development

Å ExArcEnergy

ALEXANDER FORCKE
NON-EXECUTIVE DIRECTOR

(Appointed Feb 2011)

Å Over20 yearsin both the resourcesandinvestmentbankingindustries
Å InauguralExecutiveChairmanof AdelphiEnergyLimited,prior to its $75million takeoverby AWELimitedin 2010
Å ExecutiveDirector- Commercialwith ARCEnergyfrom 1998to 2004
Å Considerableexperiencein project financeandinvestmentbankingwith DeutscheBank,CIBCandAIDC

Experienced Board & Management in US & Australia
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CAPITALISATION
SUMMARY

PRE-RAISING

Ordinary Shares 287,692,575

UnlistedOptions 12,750,000
@ avg.~42 cents 

Market Cap $37.4M
@ 13.0 cents 

Cash (pre issue) ~$1.4M1

Debt NIL

Enterprise Value $36.0M

NET RESERVES NIOBRARA OIL SHALE GULF OF MEXICO

1P Reserves 2.7 MMBOE 3.8 MMBOE

2P Reserves 7.5 MMBOE 6.9MMBOE

3P Reserves 17.5 MMBOE 11.5 MMBOE

C &P Resource 110.0 MMBOE 19.7 MMBOE

Niobrara Shale

Gulf of Mexico
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1. Approximate cash balance as at 6 April, 2011
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VNewBoardandexperiencedmanagementwith successfultrackrecord

VOperationsin provenhydrocarbonbasins

VLargereserves& resourcescapturedandgrowing

VFocusedon NiobraraOilShaleandHighImpactGoMoil assets

VQualitylargeacreagepositionin emergingNiobraraOilShale~30,000net acres

VWorkprogramdesignedto deliversignificantvaluethis year

VUndervaluedcomparedto peers

INVESTMENT HIGHLIGHTS
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GREEN RIVER BASIN
(GRB)
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Cretaceous Interior Seaway

DJ Basin (Niobrara)

Green River Basin (Niobrara)

Eagle Ford Shale

Sierra Madre Field 
Operator: Anadarko
Reservoir: Niobrara
Well Name: SM 12-20 Well
Initial tǊƻŘΩƴ: 549 bopd
Cum. tǊƻŘΩƴ: 355 kbbls
Well Type: vertical, un-stimulated

Modified from Roberts and Kirschbaum1995 

Buck Peak Field 
Operator: HRM Resources & Trend
Reservoir: Niobrara
Well Name: Nolan #1 Well
Initial tǊƻŘΩƴ: 480 bopd
Cum. tǊƻŘΩƴ: 1,300 kbbls
Well Type: vertical, un-stimulated

Green River Basin
Vertical Un-stimulated Wells are 
capable of:

Initial tǊƻŘΩƴ: ~500 bopd
Cum. tǊƻŘΩƴ: ~1,300 kbbls

http://www.gulfportenergy.com/
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Slater Dome Field Green 
River Basin ENTEK GRB, 
LLC Robidoux 13-15T

Buck Peak Field Nolan #1                  
IP 480 BOPD Drilled with 
air completed open hole
Recovered > 1.3 MMBO

D J Basin, Blake #33-1 IP 47 
BOPD Jake 2-01 offset well

Niobrara top

Oil Pay Zones

Green River Basin 300-рллΩ hŦ tƻǘŜƴǘƛŀƭ tŀȅ

D-J Basin 20-олΩ ƻŦ tŀȅ

B Zone

Eagle Ford Shale

EFS ~ 20-олΩ ƻŦ tŀȅ
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Å Oneof the mostprolific OilShalePlaysin the US

Å Potentiallybetter than BakkenandEagleFordin particularon a well NPVbasis

Å Verticalun-stimulatedWellsproduce> 1 MMBOwith IPsof 500BOPD

Å Opportunityto increasereserves/productionviathe adoptionof new technology

Å Largelonglife reservespotential

Å Significantpresenceof majorsandincreasing

Å Increasingdealflow andpricing
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DATE RECENT NIOBRARA TRANSACTION METRICS (US$/Acre)

Dec2010 SundanceEnergy farm out to Halliburton $2,500

Jan 2011 SamsonOil & Gas farm out to Halliburton $3,275

Feb 2011 CNOOC acquisitionof Chesapeake Energy Interest for US$1.3B $4,800+ carry

http://www.gulfportenergy.com/
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ÅEntekisOperator

Å30,000net acres(55%of grossacres)

ÅNet 3P Reservesof 17.5 MMBOE +
Resourcesof 110.0 MMBOE

ÅSignificantliquidspotential (>80%)

ÅPotentialfor manyhundredsof wells

ÅNearby vertical un-stimulated wells
have IPof up to 500 BOPDwith Cum.
Production>1 MMBO

ÅUse of new technology (horizontal
wells & stimulation) expected to
improveflow ratesandrecoveries

http://www.gulfportenergy.com/
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NIOBRARA OUTCROPS

Thinly laminated carbonate bench
(red)andnaturallyfracturedcarbonate
bench (green). The key to flow is to
penetrate the natural fractures.
Fraccing and Horizontal completions
can be used to connect zones of
natural fracturingresultingin high flow
ratesandrelatedhigherEURs.

Niobrara section showing carbonate rich benches
encasedin oil proneblackshale

50-100 BOPD~ 200 BOPD

200 - 500 BOPD300ς600 BOPD

300ς600 BOPD

300ς600 BOPD

< 50 BOPDHorizontal

Horizontal

Horizontal

Vertical
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Depth ςTVD тΣрллΩ ςуΣлллΩ

Drill and Complete Cost $2,000,000

Infrastructure Cost $500,000

Initial Production 
(Based on 12-1 Tests)

200 BOPD
1,800 MCFPD

Gross EUR 230 MBO
2.1 BCF

Assumed Drainage 80 Acres

IRR 153%

NPV 10 @ 55% WI $4,700,000

Completed Intervals 3

Upside Greater recovery similar to 
Buck Peak & Sierra Madre

Based on flow test from 9ƴǘŜƪΩǎFocus Ranch 12-1 Well ς240 BOPD
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Months on Production

Forecast of Horizontal Well - Multi-Stage Frac Completion 
Focus Ranch Niobrara-Frontier

Theoretical 3X Base Unstimulated 160-Ac Vertical Well (IP 200 BOPD, EUR 300 MBO, 2.85 BCF)

3X Forecast (IP 600 BOPD, EUR 900 MBO, 8.5 BCF)

Summary of Well Economics
Well Cost:  $5.5 MM USD
Infrastructure: $0.5 MM USD
ROR: 206%
PV10: $16,193M
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Cumulative Cash Flow Position - Individual Wells
Entek Focus Ranch Development

640-Ac Horizontal Well (IP=600 BOPD, EUR 900 
MBO 8.5 BCF)

Depth ςTVD/MD тΣрллΩ ςуΣлллΩκмпΣлллΩ

Drill and Complete Cost $5,500,000

Infrastructure Cost $1,000,000

Initial Production
(Based on 12-1 Tests)

600 BOPD
5,400 MCFPD

Gross EUR 900 MBO
8.5 BCF

Assumed Drainage 640 Acres

IRR 200%

NPV 10 @ 55% WI $16,200,000

Single Lateral Assumed above

Upside(s) Stacked Laterals
320Acre Drainage
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EntekAcreage 

Sierra Madre Field 
Operator: Anadarko
Reservoir: Niobrara
Well Name: SM 12-20 Well
Initial tǊƻŘΩƴ: 549 bopd
Cum. tǊƻŘΩƴ: 355 kbbls
Well Type: vertical, un-stimulated

9ƴǘŜƪΩǎFocus Ranch 12-1 Well
Prod Test: 240 bopd
Well Type: vertical, un-stimulated
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DATE WORK DETAIL

Q3 2011 Directional Twin of the Robidoux 13-15T Well
Twin of existing oil discovery& flow of oil last
year. Newdirectionalwell designedto be fracced

Q3 2011 Directional Twin of the Battle Mountain 14-15A
Twin of existing oil discovery& flow of oil last
year. Newdirectionalwell designedto be fracced

Q3 2011 Sidetrack (Directional)of the Butter Lake 32-10 Well
Sidetrackdesignedto be completed acrossthe
Niobraradirectionalandpotentially fracced

Q4 2011 Re-entry and testing of the Focus Ranch 3-1 Well
Complete& test of existingwell. Designedto be
ableto gohorizontal

Q4 2011 Re-entry and testing of the Focus Ranch 12-1 Well
Continueto test the well that hasalreadytested
240BOPD& 2.75MMCFGD

Q4 2011 Drilling of Additional Prospects(acceleration)
Additional permits submitted for accelerated
programor 2012

Work program designed to deliver significant value from July this year



GULFOF MEXICO
(GoM)
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Vermilion (VR 341) 50%

Vermilion (VR 342) 50%

18

ÅInterestsin 11blocks
ςLargereservespotentialwith attractivewell economics
ςHighliquidscontent
ςAcreagein shallowwaterswith goodaccessto infrastructure

ÅProducingfrom HighIsland24L,PN975& soonGAA133

ÅRevenue~$150k per month (postGAA133hookup ~$400k)

Å3P Net Reserves of 11.5 MMBOE  + Resources of 19.7 MMBOE

New focus to high impact oil prospects

Producing 
Gas Fields
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Å Entek50%workinginterest

Å Independently certified Gross 3P
reserves~ 9.1 MMBOE

Å Work program involves twining the
existing wells targeting the 3P
reserves

Å Potential Initial Flow Rates 500 -
1000BOPDfrom eachwell

Å Net Well Cost $3.5M (drill &
Suspend)

Å Permits for drilling expected within
60days

19

High impact oil project, defined by 3 existing wells


