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FORWARD LOOKING STATEMENTS / DISCLA

Thispresentationhasbeenpreparedby the managemenof EntekEnergyLimited ACN108403425 (the '‘Company'for
the benefit of potential investorsand not asspecificadviceto anyparticularparty or person

The information is based on publicly available information, internally developed data and other sources No
independentverificationof those sourceshasbeenundertakenand where any opinionis expressedn this documentit
Is basedon the assumptionsand limitations mentioned herein and is an expressionof present opinion only. No
warrantiesor representationscan be madeasto the origin, validity, accuracycompletenessgcurrencyor reliability of
the information. The Companydisclaimsand excludesall liability (to the extent permitted by law), for lossesclaims,
damages,demands,costs and expensesof whatever nature arisingin any way out of or in connectionwith the
information, its accuracycompletenes®r by reasonof relianceby any personon anyof it.

Wherethe Companyexpresse®r impliesan expectationor belief asto the economicviability of future projects,such
expectationor belief is basedon Y I y I 3 S Ye@ngni @edictions, assumptionsand projections However, such
forecastsare subjectto risks,uncertaintiesand other factorswhich could causeactualresultsto differ materiallyfrom
future resultsexpressedprojectedor implied by suchforecasts For more detail of risksand other factors, refer to the
Company'sther AustralianSecuritiefEExchangannouncementandfilings TheCompanydoesnot haveanyobligation
to adviseanypersonif it becomesawareof anyinaccuracyn, or omissionfrom, anyforecastor to update suchforecast

This presentation may include certain "ForwardLooking Statements All statements, other than statements of
historicalfact includedhereinare forward-lookingstatementsthat involvevariousrisksand uncertainties Therecanbe
no assurancehat suchstatementswill proveto be accurateand actualresultsand future eventscoulddiffer materially
from thoseanticipatedin suchstatements
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CORPORATE OVERVIEW
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With unconventionalbnshore and conventional offshore assets

ENTEK ENERGY LIMITE
(ASX Code: ETE)

ONSHORE
ASSETS
UNCONVENTIONAL

OFFSHORE
ASSETS
CONVENTIONAL

~30,000 net acres (ETE 55%) higinbspectiveNiobrara Oil Shale acreage
Growth expected from unconventional Niobrara Oil Shale appraisal

11 Blocks (ETE 5%00%)in GoMshallow waters; significant portfolio of reserves
GoMc¢ one of the most prolific hydrocarbon basins in the world

To I

Appraiseand grow the operated Niobrara position
Rationaliseand focusGoMportfolio on high impact oil targets
Increase reserves, production & cash flow both onshore and offshore

STRATEGY

Experienced Board and Management in US and Australia

Graham Rileg Non-Executive Chairmag@ppointed Feb 2011)

Trent Spryg Managing Director and Chief Executive Offi@gpointed Oct 2010)
AlexForckec NonExecutive Directofappointed Feb 2011)

Tim Hopking Rockies Regional Manager, 30 years US Rookpesienceapp. Jan 11)

NEW BOARD &
MANAGEMENT
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BOARD COMPOSITION

Experienced Board & Management in US & Australia

GRAHAM RILEY A Chairmanof BuruEnergyLimited, Gascoyndrescourcetimited, GiraliaResource®.L and a Non ExecutiveDirector
NONEXECUTIVE CHAIRMAN of TargetEnergyLimited

Previouslya foundationDirectorof ARCEnergyanda former Norn-ExecutiveDirectorof AdelphiEnergyLimited
(Appointed Feb 2011) Qualifiedlegalpractitioner, with a Bachelorf Lawsand Bachelorof Jurisprudencelegrees

TRENT SPRY Over20years experiencen geosciencen the petroleumindustryex BHPPetroleumandWoodsideEnergy
Considerabladvisoryand managemengxperiencewith ECLlAustralia/Asiseand RPSEnergy

MANAGING DIRECTOR Broadregionalandglobalexperiencencludingthe Gulfof Mexico

Globalonshoreexperiencejncludingcharacterisatiorof superchargedpetroleumsystemssuchasthe Niobrara

(Appointed Oct 2010) Holdsa Bachelorof SciencgDoubleMajor Geology& Biochemistry)anda NationalCentreof PetroleumGeology

A Over 32 yearsexperiencein the upstream petroleum E&Pindustry, new ventures, exploration and exploitation
ANDIRENT [FBlfIy projectsin SEAsia/ UKNorth Sea/ Australia/ NewZealand GulfCoastUSA
NONEXECUTIVE DIRECTORA Geophysicaltechnical specialistwith experiencein exploration strategies, portfolio managementand business
development
(Appointed Sep 2008) A ExArcEnergy

ALEXANDER FORCKE A Over20yearsin both the resourcesandinvestmentbankingindustries

NONEXECUTIVE DIRECTORA InauguraExecutiveChairmarof AdelphiEnergyLimited, prior to its $75million takeoverby AWELimitedin 2010
A ExecutiveDirector- Commercialvith ARCEnergyfrom 1998to 2004

(Appointed Feb 2011) A Considerablexperiencein projectfinanceandinvestmentbankingwith DeutscheBank,CIBGnd AIDC

ENERGY LIMITED
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MARKET CAPITALISATION & RESERVES

CAPITALISATION
SUMMARY

Ordinary Shares 287,692,575

UnlistedOptions 12,750,000
@ avg~42 cents

Market Cap $37.4M
@ 13.0 cents

Cash (pre issue) ~$1.4M
Debt NIL

PRERAISING

Enterprise Value $36.0M

oo
o

or
o

Daily Volume (Millions)

NET RESERVES NIOBRARA OIL SHAL GULF OF MEXICO

A$ / Share Price
N
o

1P Reserves 2.7 MMBOE 3.8 MMBOE

N
o

2P Reserves 7.5 MMBOE 6.9MMBOE

3P Reserves 17.5 MMBOE 11.5 MMBOE
C &P Resource 110.0 MMBOE 19.7 MMBOE

. Approximate cash balance as at 6 April, 201? E N T E K
e
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INVESTMENT HIGHLIGHTS

New Boardandexperiencednanagementvith successfulrackrecord

Operationdn provenhydrocarbonbasins

Largereserves& resourcescapturedandgrowing

Focusedn NiobraraOil ShaleandHighlmpactGoMolil assets

Qualitylargeacreagepositionin emergingNiobraraOil Shale~30,000 net acres

Work programdesignedo deliversignificantvaluethis year

Undervaluedcomparedto peers
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NIOBRARA OIL SHALE

Cretaceous Interior Seaway

Green River Basin g Green River Basin (Niobrare
Vertical Unstimulated Wellsare | .
capable of:

Initial t N2 :R Q y¥500bopd
Cum.t NZ:R Q y~1,300kbbls

Anaclarl@

Petroleum Corporation

Sierra Madre Field s e
Operator:  Anadarko B . Toiny cemes: B !

R(gservoir: Niobrara : A »ryY DJ Basin (NIObrara)
Well Name: SM 1220 Well — : R
Initial t NP :Fs@9y5opd

Cum.t N2 :R335Kbbls

Well Type: vertical, unstimulated

_'.‘...ﬂ_
SUNDANCE e

SAMSON

Buck Peak Field 3 EagleFord Shale

Operator: HRM Resources & Trend
aurora ol & gas | ¢

Reservoir:  Niobrara

Well Name: Nolan #1 Well

Initial t NP :Ri8Dy5opd

Cum.t N2 :RICBgOkbbls

Well Type: vertical, unstimulated

T ON
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http://www.gulfportenergy.com/

COMPARISON OF OIL SHALE PAYS

Buck Peak Field Nolan #1

- - Slater Dome Fiel@&reen
IP 480BOPD Drilled with River BasiENTEK GRE. D Basin, Blak&331 IP 47

LLC Robidou¥@-15T BOPD Jaka-01 offset well

Niobrara top

air completedopenhole
Recovered > 1.3 MMBO

Resource i Porosity ) EUR / 640
(%) {(MMBO)

Middle
Bakken(1)

Nicbrara 4,000'to
(GRB) 9,000'

(1) From USGS Paper 1653 * Single bench OOIP recovery
(2) From Venoco corporate presentation ** all 3 benches and fractures Q0IP ** 12% recovery
[3) From various published presentations
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WHY THE NIOBRARA OIL SHALE IN THE GF

Oneof the mostprolific Oil ShalePlaysn the US

Potentiallybetter than Bakkemnand EagleFordin particularon a well NPVbasis
Verticalun-stimulatedWellsproduce>1 MMBOwith IPsof 500BOPD
Opportunityto increasereserves/productiorviathe adoptionof newtechnology
Largelonglife reservegotential

Significanpresenceof majorsandincreasing

To o o Do Do To Iw

Increasinglealflow and pricing

DATE RECENT NIOBRARA TRANSACTION METRICS (US$/Acre)
Dec2010 Sundancénergy farm out to Halliburton $2,500

Jan 2011 SamsorOil & Gas farm out to Halliburton $3,275
Feb 2011 CNOOC acquisitimf Chesapeake Energy Interest for US$1.3B $4,800+ carry

A
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http://www.gulfportenergy.com/

NIOBRARA OIL SHALE PROJECT

A Entekis Operator
A 30,000net acres(55%of grossacres)

A Net 3P Reservesof 17.5 MMBOE +
Resourcesf 1100 MMBOE =
Anadarkp
A Significantiquids potential (>80%) 145 Kemne il g o

Green |
River *
A Potentialfor manyhundredsof wells ST

Evanstin
o

A Nearby vertical un-stimulated wells =y = Seraters ‘
- >0} Gas Prone .

have IPof up to 500 BOPDwith Cum | . 47~ A s R oo
Production>1 MMBO iy Pl AL AT / T

A Use of new technology (horizontal ||
wells & stimulation) expected to
improveflow ratesandrecoveries

&

y “':*5114 <
- R
Tityco. (GULFPORT = W@eogresources
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NIOBRARA OUTCROPS

Niobrara section showing carbonate rich benchesgIERIEIEE 0 glalelE01ilale[{aNalle]aki o1

.':

encasedn oil prone blackshale

Thinly laminated carbonate bench
(red) and naturallyfractured carbonate
bench (green) The key to flow is to
penetrate the natural fractures
Fraccingand Horizontal completions
can be used to connect zones of

ratesandrelatedhigherEURs

ENTEK
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VERTICAL WELL ECONOMICS

Forecast of Focus Ranch Niobrara-Frontier Wells

Based on ﬂOW test frorTg y‘ L] gd_ClﬁEéQanCh 12 We” c 240 BOPD 80-Acre Vertical Well (unstimulated) IP 200 BOPD, EUR 230 MBO, 2.1 BCF

Depthg TVD T 2ZpqynnnQ - | T

Well Cost: 52 MM USD
Infrastructure: 50.5 MM USD

Drill and Complete Cost $2,000,000 il
Infrastructure Cost $500,000

Initial Production 200 BOPD
(Based on 1A Tests) 1,800 MCFPD

Gross EUR 230 MBO
2.1 BCF

Assumed Drainage 80 Acres
IRR 153%
NPV 10 @ 55% WI $4,700,000

Months on Production

Cumulative Cash Flow Position - Individual Wells
Entek Focus Ranch Development

e B0-AC VeTtiCa I well (IP=200 BOPD) ]

Completed Intervals 3

Upside Greater recovery similar to
Buck Peak & Sierra Madre

Cumulative Net Cash Flow Position, M$
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HORIZONTAL WELL ECONOMICS

Forecast of Horizontal Well - Multi-Stage Frac Completion
Focus Ranch Niobrara-Frontier
Theoretical 3X Base Unstimulated 160-Ac Vertical Well (IP 200 BOPD, EUR 300 MBO, 2.85 BCF)

Depth¢ TVD/MD TS pqQyiEn n N QK M S i o
Infrastructure: $0.5 MM US|

ROR: 206%
PV10: $16,193M

Drill and Complete Cost $5,500,000
Infrastructure Cost $1,000,000

\

Initial Production 600 BOPD
(Based on 1A Tests) 5,400 MCFPD

Gross EUR 900 MBO
8.5 BCF o

Months on Production

Assumed Drainage 640 Acres

Cumulative Cash Flow Positieindividual Wells
Entek Focus Ranch Development

IRR 200%

$30,000 ===640-Ac Horizontal Well (IP=600 BOPD, EUR

NPV 10 @ 55% WI $16,200,000

$25,000

Single Lateral Assumed above

$20,000

$15,000

Upside(s) Stacked Laterals
320Acre Drainage

$10,000

Cumulative Net Cash Flow Position, M

$5,000

$0
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NIOBRARA OIL SHALE SECTIONS

Sierra Madre Field

Operator: Anadarko
Reservoir: Niobrara
lemameae i | Well Name: SM 1220 Well
4 MMBO 4.4 BCFG | : Initialt NP:R QY 549bopd
Cumt NB:RQyY 355kbbls
Well Type: vertical, unstimulated

| Taylor #1 Deep Creek Prod.

Niobrar Production IP 5.6 MMCFGPD

IP 549 BOPD 135 MCFGPD |
Cummulative Production By ==

o .7 o8
354,516 BO 254,846 MCFG ST —=t 7
S : ~ se s sl
Dixon Gas Field == 2 % Slater Dome Gas Field |
Lmane Fotk GomlGenl » | nes/williams Fork Coal Gas | nie cre ag e
Robidoux 13-15T

& Niobrara Oil from
\\ N Colapsed Well bore

Sierra Madre 12-20 o ¥R R -
N s

Cum 3.55 BCFG

Carbon County

12N 87W I - -

| Igneous Intrusive Production
In The Mancos IP 112 BOPD
350 MCFGPD 12 MBO

Colorado . ) R ) ~ | 16 Months

Battle Moutntain Federal 14-15 |_—
Niobrara Production , & — \
IP 12 BOPD 20 MCFGPD B)’Pﬂssed well

I | 836 Feet of Pay |
Butterlake Federal 32-10L |__—— | A
Niobrara Production
IP 35 BOPD 30 MCFGPD S //

™y —

™~

T
-~

Focus Ranch Unit 3-1 —
182' Bypassed Pay

9 y i &dc@®Ranch 12 Well o e s - frowara
Prod Test:  240bopd | . || 200Featon

— 7 B Recovered on Test
. 1 1 Focus Ranch Federal Unit 12-1 Well Deep Creek Test 177 ’
Well Type: vertical, unstimulated Focus Ranch Redan) Unit 1213 , Pesr s
Combined Initial Rate
2.75 MMCFGPD and 240 BOPD

>~

Moffat County Routt County
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Q3 2011

Q3 2011

Q3 2011

Q4 2011

Q4 2011

Q4 2011

NIOBRARA WORK PROGRAM

Work program designed to deliver significant value from July this year

DETAIL

Twin of existing oil discovery& flow of oil last
Directional Twin of the Robidoux 15T Well year Newdirectionalwell designedo be fracced

Twin of existing oil discovery& flow of oil last

Directional Twin of the Battle Mountain i¥bA year Newdirectionalwell designedo be fracced

Sidetrackdesignedto be completed acrossthe
Niobraradirectionaland potentially fracced

Sidetrack (Directionabf the Butter Lake 320 Well

Complete& test of existingwell. Designedo be

Reentry and testing of the Focus Rancii 3vell ableto gohorizontal

Continueto test the well that hasalreadytested
240BOPL& 2.75 MMCFGD

Additional permits submitted for accelerated
programor 2012

Reentry and testing of the Focus RanchIL2Vell

Drilling of Additional Prospect{acceleration)

S ENTEK
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GoM PORTFOLIO

New focus to high impact oil prospects

"San Angelo . . @ Hatllesgurg Enterprise,  pothan
9 Killeen, Lufkin & Alexandria : %
College . Seummsnann e ) i s Valdosta
. o Huntsville J g b Moblle ' o,
idwards Plat P rOd UCI ng Sta“on. Guif COHS"‘ Plain Ba[on ROU% '- Sl l B"O;l o Brent Ta"ahassee """"""""""" ”"""“"f ,‘t J
idell = ¥ LY
: [ e : ¢ "Fort Walton Beach Q
« Gas Flelds_tn j Seaunorl, Gt gl e ¢
<Baylown “po Arthur New Orleans . ALY R_' DA
" San Antonlo.dl _ ‘ ATt . Gaines\
’\Pl i Texas City Soran
oNegras 3 °
3 A Interestsin 11 blocks
glence & ¢ Largereservegpotentialwith attractivewell economics
Sabinas‘vﬂ, ¢ Highliquidscontent
£ Laredo ¢ Acreagdan shallowwaterswith goodaccesdo infrastructure
’;«_, Cludad Anahuac
NUEVO } L“ \‘ VEIC R ED R A Producingrom Highlsland24L,PN975& soonGAA133
dre 3, LEON Reynosa . Clucad RioBr Vermilion (VR 342) 50%
u e OlG2 L8 A Revenue-$150k per month (postGAA133hook up ~$400K)
? _Monterrey = oy
y E B{rownsvllle
O'" '.; W,
A,,en'e' M°“‘°"‘°'9'°S / A 3P Net Reserves of 11.5 MMBOE + Resources of 19.7 M
L 1ares .San Fernando Gull of
Sk TAMAULIPAS Ke
D Villa Hidaigo,
K i e, Abasolo, Sol la Mexicao J
Jala Doczor a sMagna Straits of Flo"
¥ Arrount  Clindad Vietaria A2
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VR 341/ 342 OIL PROJEC

High impact oil project, defined by 3 existing wells
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A
A

Entek50%workinginterest

Independently certified Gross 3P
reserves~9.1 MMBOE

Work program involves twining the
existing wells targeting the 3P
reserves

Potential Initial Flow Rates 500 -
1000BOPLCfrom eachwell

Net Well
Suspend)

Cost $3.5M (drill &

Permits for drilling expected within
60 days

19




