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DIRECTORS’ REPORT

The directors of Entek Energy Limited A.C.N. 108 403 425 (“Parent Entity” or “Company”) present their
report including the consolidated financial report of the Company and its controlled entities
(“Consolidated Entity or Group”) for the half-year ended 31 December 2009. The Company is a listed
public company limited by shares, incorporated and domiciled in Australia.

DIRECTORS
The names of the directors of the Company who held office during or since the end of the half-year
are:-

Craig lan McGown

Russell Ernest Brimage

lan Richard Sandover (resigned 31 December 2009)
David Anthony Craig

Andrew John Padman

OPERATING RESULTS

The operating loss for the Consolidated Entity, after income tax amounted to $1,000,040.

REVIEW OF OPERATIONS

The Company’'s primary assets comprise the producing Blocks in Texas State waters, the seven
Federal Blocks in the shallow waters of the Outer Continental Shelf of the Gulf of Mexico (OCS GoM),
the farm-in to approximately 66,000 acres of leasehold in the Green River Basin (GRB) onshore USA,
in Colorado and Wyoming States, and the interest in an onshore producing Block in south western
Queensland.

Production & Revenue

In Texas State waters, the Company earns revenue from the High Island 24L Block. The two
producing wells in the field produced 142.096 MMSCF of gas and 1,028 BBIs of condensate net to
Entek, for revenue of $0.848 million for the six months to 31 December 2009. This revenue includes
estimates of receipts for the months of November and December, since the actual earnings have not
been received from the operator. The Company holds a 5% Working Interest in producing Blocks 24L
S/2 SW/4 and 24L S/2 SW/4 and in surrounding Blocks 25L S/2 SE/4 and 32L N/2 NW/4, all located in
Texas State waters.

In south western Queensland, the Company’s interest in ATP-269P contributed production net to the
Company of 1,930BBls of crude oil with revenue of $96k.

Gulf of Mexico (GoM)

During the six months to 31 December 2009, the Company was awarded four new Federal Blocks in
the OCS GoM (GA-A133, GA-212, GA-213 and WC-517), bringing the total number of Blocks held by
the Company in the OCS GoM to seven (including GB-115, HI-A246 and MP-252). The Company
holds a 100% Working Interest in all seven Federal Blocks.

Green River Basin

In the GRB, on 13 August 2009 the Company announced the execution of a Participation Agreement
covering a farm-in to earn up to a 55% Working Interest in 66,000 acres of highly prospective and
productive leased acreage, over a three year term, with the option to accelerate the farm-in process.

As part of the farm-in process during the half year to 31 December 2009, the Company drilled two
wells, with both wells encountering numerous oil and gas intersections expected to deliver commercial
production when tied into the existing production facilities. This work is scheduled for May 2010,
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subject to weather conditions permitting. The Company performed further testing on the Focus Ranch
12-1 well during this period and encountered final flow rates of 1.6 MMCFD of natural gas and ~100
BOPD from the Upper Niobrara. It is planned that this well, along with the as yet untested Focus
Ranch 3-1 well, will be tied into production during the work program commencing mid year 2010.

The Company also worked over (serviced) 12 of the gas producing wells located at the Slater Dome
Field leading to increased production of natural gas from this Coal Bed Methane (CBM) gas field. Prior
to the farm-in, the Slater Dome Field had been shut-in. The Company’s efforts in working over the 12
CBM wells has enabled the gas field to recommence production. Due to the limited production time
from field start-up to 31 December 2009, production net income to the Company was minimal. The
CBM work-overs also formed part of the farm-in process.

Company Funding

The Company secured funding for developing proved resources in its portfolio in the GoM and the
GRB. On 8 December 2009 the Company announced the execution of Option Underwriting and
Placement Agreements which together have provided $11.78 million (before costs) to the Company
via:

e The underwriting of the exercise of the Company’s 31 December 2009, 20 cent options, which
raised $6.8 million (before costs).

e A raising of $4.978 million (before costs), through the placement of up to 24.89 million shares
at $0.20 to sophisticated and institutional investors.

EVENTS SUBSEQUENT TO BALANCE DATE

On 5 January 2010, the Australian Securities Exchange Limited (ASX) was advised a second and final
tranche of 2.3million shares was allotted which successfully completed a placement for $4.987million.

The Company has now earned the right to a further 16.25% Working Interest entitlement in the GRB
joint venture, bringing the Company’s earned interest to 20.3125%.

On 13 January 2010, the Company announced to the ASX applications were received from 74.2% of
holders of options expiring on 31 December 2009, to exercise their options. The shortfall of 25.8% was
notified to the underwriter who provided funds for this shortfall.

No other matters or circumstances have arisen since the end of the financial half-year at 31 December
2009 which significantly affected or may significantly affect the operations of the Consolidated Entity,
the results of those operations, or the state of affairs of the Consolidated Entity in subsequent financial
years.

AUDITORS INDEPENDENCE DECLARATION

In accordance with the Corporations Act 2001 section 307C, the auditors of the Company, Stantons
International have provided a signed auditors independence declaration to the directors in relation to
the half-year ended 31 December 2009. This declaration has been attached to the independent review
report to the members of the Company.
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Signed in accordance with a resolution of the directors.

Russell Brimage
Director

12 March 2010
Perth, Western Australia
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DIRECTORS’ DECLARATION

The directors of Entek Energy Limited A.C.N. 055 719 394 (“Company”) declare that:
a) in their opinion the accompanying financial statements and notes of the Consolidated Entity;

i) comply with Accounting Standard AASB 134: Interim Financial Reporting and the
Corporations Regulations 2001; and

ii) give a true and fair view of the Consolidated Entity's financial position as at 31
December 2009 and its performance for the half-year ended on that date; and

b) In their opinion there are reasonable grounds to believe that the Company will be able to pay
its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors and is signed for
and on behalf of the directors by:

Yo

Russell Brimage
Director

12 March 2010
Perth, Western Australia
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CONDENSED CONSOLIDATED COMPREHENSIVE INCOME STATEMENT
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

Half-Year to Half-Year to
31 December 31 December

2009 2008
Note $ $

CONTINUING OPERATIONS
Revenue 2 1,023,208 3,707,187
Other income 2 199,093 —
Other expenses 2 (2,222,341) (1,235,040)
PROFIT/(LOSS) FROM CONTINUING OPERATIONS BEFORE INCOME TAX (1,000,040) 2,472,147
Income tax — —
PROFIT/(LOSS) FROM CONTINUING OPERATIONS AFTER INCOME TAX (1,000,040) 2,472,147
OTHER COMPREHENSIVE INCOME
Foreign currency translation differences (7,554) (165,319)
OTHER COMPREHENSIVE INCOME/(LOSS) FOR THE PERIOD, NET OF INCOME TAX (1,007,594) 2,306,828
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE PERIOD (1,007,594) 2,306,828
Comprehensive income/(loss) attributable to:

Members of the parent entity: (1,007,594) 2,306,828
BASIC EARNINGS/(LOSS) PER SHARE (CENTS PER SHARE) (0.60) 1.49
DILUTED EARNINGS/(LOSS) PER SHARE (CENTS PER SHARE) (0.60) 1.45

As the potential ordinary shares on issue would increase the loss in the current period, they are not
considered dilutive.

The accompanying notes form part of this financial report
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2009

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Other financial assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Capitalised exploration expenditure

ToOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Provisions

ToTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Provisions

ToTAL NON CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EQUITY

Issued capital
Reserves
Accumulated losses

ToTAL EQuiTY

31 December 30 June
2009 2009
Note $ $

6,422,331 7,711,811
7,620,042 626,412

— 306,000

14,042,373 8,644,223

46,816 38,445

12,479,809 4,409,915
12,526,625 4,448,360
26,568,998 13,092,583
3,756,493 366,714

11,962 4,221

3,768,455 370,935

111,495 123,244

111,495 123,244

3,879,950 494,179
22,689,048 12,598,404

3 28,433,670 17,357,312
4 4,260,776 4,246,450
(10,005,398) (9,005,358)
22,689,048 12,598,404

The accompanying notes form part of this financial report




®eENTEK

@@ ENERGY LIMITED
AON 43108 403 425

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

Half-Year to Half-Year to
31 December 31 December

2009 2008

Note $ $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 935,123 3,648,039
Payments to suppliers & employees (858,910) (865,105)
Interest received 78,298 105,490
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 154,511 2,888,424
CASH FLOWS FROM INVESTING ACTIVITIES
Exploration and Development expenditure (6,068,210) (848,757)
Purchase of property, plant and equipment (16,892) (3,578)
Sale of Investments 505,093 —
NET CASH FROM/(USED IN) INVESTING ACTIVITIES (5,580,009) (852,335)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from equity issues 4,342,085 225,000
Share issue costs — —
Loans from related parties — —
Loans repaid to related parties — —

NET CASH FROM/(USED IN) FINANCING ACTIVITIES 4,342,085 225,000
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (1,083,413) 2,261,089
Net foreign exchange differences (206,067) 776,318
Cash and cash equivalents at beginning of period 7,711,811 4,026,035
CASH AND CASH EQUIVALENTS AT END OF PERIOD 5 6,422,331 7,063,442

The accompanying notes form part of this financial report




®eENTEK

@@ ENERGY LIMITED
AON 43108 403 425

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

Attributable to Members
of the Company

At 1 July 2008

Currency translation
differences
Profit for period

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Securities issued

AT 31 DECEMBER 2008

Attributable to Members
of the Company

At 1 July 2009

Currency translation
differences
Loss for period

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Shares issued
Shares to be issued

AT 31 DECEMBER 2009

Option Currency
Premium Translation Accumulated
Issued Capital Reserve Reserve Losses Total Equity

$ $ $ $ $
17,132,312 3,949,275 459,402 (10,074,516) 11,466,473
— — (165,319) — (165,319)
— — — 2,472,147 2,472,147
— — (165,319) 2,472,147 2,306,828
225,000 78,924 — — 303,924
17,357,312 4,028,199 294,083 (7,602,369) 14,077,225

Option Currency
Premium Translation Accumulated
Issued Capital Reserve Reserve Losses Total Equity

$ $ $ $ $
17,357,312 4,092,389 154,061 (9,005,358) 12,598,404
_ — (7,554) — (7,554)
— — — (1,000,040) (1,000,040)
— — (7,554) (1,000,040) (1,007,594)
4,388,878 21,880 — — 4,410,758
6,687,480 — — — 6,687,480
28,433,670 4,114,269 146,507 (10,005,398) 22,689,048

The accompanying notes form part of this financial report
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CONDENSED NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

NOTE 1. BASIS OF PREPARATION OF THE HALF-YEAR FINANCIAL REPORT

The half-year financial report does not include all notes of the type normally included within the annual financial report
and therefore cannot be expected to provide as full an understanding of the financial performance, financial position
and financing and investing activities of the consolidated entity as the full financial report. The half-year financial report
should be read in conjunction with the annual Financial Report of Entek Energy Limited as at 30 June 2009. It is also
recommended that the half year financial report be considered together with any public announcements made by Entek
Energy Limited during the half year ended 31 December 2009 in accordance with the continuous disclosure obligations
arising under the Corporations Act 2001.

Basis of accounting and statement of compliance

The half-year financial report is a general purpose financial report which has been prepared in accordance with the
requirements of the Corporations Act 2001, applicable Accounting Standards including AASB 134 “Interim Financial
Reporting” and other mandatory professional reporting requirements. The interim financial statements were approved
by the Board of Directors on the date the Directors Report is dated. The accounting policies applied by the Company in
this interim financial report are the same as those applied by the Company in its financial report for the year ended 30
June 2009.

Accounting Standards not previously applied

The Group has adopted the following new and revised Australian Accounting Standards issued by the AASB which are
mandatory to apply to the current interim period. Disclosures required by these Standards that are deemed material
have been included in this financial report on the basis that they represent a significant change in information from that
previously made available.

Presentation of Financial Statements

AASB 101 prescribes the contents and structure of the financial statements. Changes reflected in this financial report
include:

e The replacement of income statement with statement of comprehensive income, ltems of income and expense
not recognised in profit or loss are now disclosed as components of ‘other comprehensive income’. In this
regard, such items are no longer reflected as equity movements in the statement of changes in equity;

The adoption of the single statement approach to the presentation of the statement of comprehensive income;
Other financial statements are renamed in accordance with the Standard; and

e Presentation of a third statement of financial position as at the beginning of a comparative financial year where
relevant amounts have been affected by a retrospective change in accounting policy or material reclassification
of items.

Operating Segments

From 1 July 2009, operating segments are identified and segment information disclosed on the basis of internal reports
that are regularly provided to, or reviewed by, the Group’s chief operating decision maker which, for the Group, is the
Board of Directors. In this regards, such information is provided by using similar measures to those used in preparing
the statement of comprehensive income and statement of financial position. Reconciliations of such management
information to the statutory information contained in the interim financial report have been included.

Business Combinations and Consolidation Procedures

Revised AASB 3 is applicable prospectively from 1 July 2009. Changes introduced by this Standard, or as a
consequence of amendments to other Standards relating to business combinations which are expected to affect the
Group, include the following:

e All business combinations, including those involving entities under common control, are accounted for by
applying the acquisition method which prohibits the recognition of contingent liabilities of the acquiree at
acquisition date that do not meet the definition of a liability. Costs incurred that relate to the business
combination are expressed instead of comprising part of the goodwill arising on consolidation. Changes in the
fair value of contingent consideration payable are not regarded as measurement period adjustments and are
recognised through profit or loss unless the change relates to circumstances which existed at acquisition date.
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CONDENSED NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

e Unrecognised deferred tax assets of the acquiree may be subsequently realised within 12 months of
acquisition date on the basis of facts and circumstances existing at acquisition date with a consequential
reduction in goodwill. All other deferred tax assets subsequently recognised are accounted for through profit or
loss.

e The proportionate interest in losses attributable to non-controlling interests is assigned to non-controlling
interests irrespective of whether this results in a deficit balance. Previously, losses causing a deficit to non-
controlling interests were allocated to the parent entity.

e If the Group holds less than 100% of the equity interests in an acquiree and the business combination results
in goodwill being recognised, the Group can elect to measure the non-controlling interest in the acquiree either
at fair value (‘full goodwill method’) or at the non-controlling interest’s proportionate share of the subsidiary’s
identifiable net assets (‘proportionate interest method’). The Group elects which method to adopt for each
acquisition.

e  Where control of a subsidiary is lost, the balance of the remaining investment account shall be remeasured to
fair value at the date that control is lost.

Statement of compliance

The half-year financial report complies with the Corporations Act 2001 and AASB 134 “Interim Financial Reporting”.
Compliance with AASB 134 ensures compliance with International Financial Reporting Standard I1AS 34 “Interim
Financial Reporting”.

Significant Accounting Policies

Other than the changes identified above, the half-year consolidated financial statements have been prepared using the
same accounting policies as used in the annual financial statements for the year ended 30 June 2009.

Half-Year to 31 Half-Year to 31

December December
2009 2008
$ $
NOTE 2. REVENUE, INCOME AND EXPENSES
The loss before income tax expense includes the following revenues and
expenses where disclosure is relevant in explaining the performance of the
Company:
REVENUE
Oil and gas sales 944,910 3,601,697
Interest received 78,298 105,490
1,023,208 3,707,187
OTHER INCOME
Profit realised on sale of financial assets 199,093 —
199,093 —
CHARGING AS EXPENSES
Staff and consultants 511,381 372,066
Oil and gas operations expenses 204,729 1,013,334
Legal fees 28,478 10,706
Amortisation of capitalised expenditure 257,063 402,339
Cost of share based payment 21,880 78,924
Foreign currency translation differences 615,367 (2,615,611)
Net change in fair value of available for sale financial assets — 1,530,000
Other 583,443 443,282
2,222,341 1,235,040
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CONDENSED NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

NOTE 3. ISSUED CAPITAL

ORDINARY SHARES

191,755,135 (30 June 2009: 165,935,018) fully paid ordinary shares
33,437,400 fully paid ordinary shares to be issued
1,000,000 (30 June 2009: 1,000,000) Discovery shares

MOVEMENTS IN ORDINARY SHARES

At the beginning of the period

747 shares issued on 12 October 2009

1,875 shares issued on 30 November 2009
300,000 shares issued on 30 December 2009
25,517,495 shares issued 31 December 2009
1,000,000 shares issued on 25 July 2008
1,250,000 shares issued on 1 September 2008
Capital raising costs

AT THE END OF THE FINANCIAL PERIOD

NOTE 4. RESERVES

Option premium reserve
Currency translation reserve

MOVEMENTS IN OPTION PREMIUM RESERVE

At the beginning of the period

3,250,000 options issued 14 November 2008
5,000,000 options issued 5 August 2009
Option expenses for options not yet vested

AT THE END OF THE FINANCIAL PERIOD

MOVEMENTS IN CURRENCY TRANSLATION RESERVE
At the beginning of the period
Consolidation adjustment for the half-year

AT THE END OF THE FINANCIAL PERIOD

NOTE 5. RECONCILIATION OF CASH AND CASH EQUIVALENTS

Half-Year to 31
December Year to 30
2009 June 2009
$ $
21,746,186 17,357,308
6,687,480 —
4 4
28,433,670 17,357,312
17,357,308 17,132,308
149 —
375 —
38,700 —
5,103,499 —
— 100,000
— 125,000
(753,845) —
21,746,186 17,357,308
4,114,269 4,092,389
146,507 154,061
4,260,776 4,246,450
4,092,389 3,949,275
— 78,924
— 64,190
21,880 —
4,114,269 4,092,389
154,061 459,402
(7,554) (305,341)
146,507 154,061

For the purposes of the Condensed Cash Flow Statement, cash and cash equivalents comprise cash at bank.
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CONDENSED NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

NOTE 6. SEGMENT INFORMATION

PRIMARY REPORTING BUSINESS SEGMENTS

During the half-year ended 31 December 2009 and also during the half-year ended 31 December 2008, the
Consolidated Entity operated entirely in the oil and gas industry.

SECONDARY REPORTING GEOGRAPHICAL SEGMENTS

External Inter-Segment Total Segment
Revenue Revenue Revenue Profit/(Loss)
$ $ $ $
HALF-YEAR TO 31 DECEMBER 2009
Australasia 174,932 — 174,932 (1,270,268)
North America 848,276 — 848,276 270,228
ToTAL 1,023,208 — 1,023,208 (1,000,040)
External Inter-Segment Total Segment
Revenue Revenue Revenue Profit/(Loss)
$ $ $ $
HALF-YEAR TO 31 DECEMBER 2008
Australasia 396,583 — 396,583 496,018
North America 3,310,604 — 3,310,604 1,976,129
ToTAL 3,707,187 — 3,707,187 2,472,147

Segment revenues, expenses and results may include transfers between segments. The prices charged on
intersegment transactions are the same as those charged for similar goods to parties outside of the economic entity at
an arm’s length. These transfers are eliminated on consolidation.

NOTE 7. CONTINGENT LIABILITIES

There has been no significant change in contingent liabilities since the last annual reporting date.

NOTE 8. EVENTS SUBSEQUENT TO BALANCE DATE

On 5 January 2010, the Australian Securities Exchange Limited (ASX) was advised a second and final tranche of
2.3million shares was allotted which successfully completed a placement for $4.987million.

The Company has now earned the right to a further 16.25% Working Interest entitlement in the GRB joint
venture, bringing the Company’s earned interest to 20.3125%.

On 13 January 2010, the Company announced to the ASX applications were received from 74.2% of holders of options
expiring on 31 December 2009, to exercise their options. The shortfall of 25.8% was notified to the underwriter who
provided funds for this shortfall.

No further matters or circumstances have arisen since the end of the financial period which significantly affected or may
significantly affect the operations of the Company, the results of those operations, or the state of affairs of the Company
in subsequent financial period
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF
ENTEK ENERGY LIMITED

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Entek Energy Limited,
which comprises the consolidated statement of financial position as at 31 December
2009, and the condensed consolidated statement of comprehensive income, statement of
changes in equity and statement of cash flow for the half-year ended on that date, a
condensed statement of accounting policies, other selected explanatory notes and the
directors’ declaration. The consolidated entity comprises both Entek Energy Ltd (“the
Company”) and the entities it controlled during that half-year.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the Company are responsible for the preparation and fair presentation of
the half-year financial report in accordance with Australian Accounting Standards
(including the Australian Accounting Interpretations) and the Corporations Act 2001. This
responsibility includes designing, implementing and maintaining internal controls relevant
to the preparation and fair presentation of the half-year financial report that is free from
material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our
review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of Interim And Other Financial Reports Performed by
the Independent Auditor of the Entily, in order to state whether, on the basis of the
procedures described, we have become aware of any matter that makes us believe that
the financial report is not in accordance with the Corporations Act 2001 including: giving a
true and fair view of the consolidated entity’s financial position as at 31 December 2009
and its performance for the half year ended on that date; and complying with Accounting
Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001.
As the auditor of Entek Energy Limited, ASRE 2410 requires that we comply with the
ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Australian Auditing Standards and consequently does not enable us to
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obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001. We confirm that the independence declaration required by the
Corporations Act 2001, has been provided to the directors of Entek Energy Limited on 12
March 2010.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the half-year financial report of Entek Energy Limited is not in
accordance with the Corporations Act 2001 including:

(a) giving a true and fair view of the consolidated entity’s financial position as at 31
December 2009 and of its performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

STANTONS INTERNATIONAL
{Authorised Audit Company) W})\
R D Y4

West Perth, Western Australia
12 March 2010
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12 March 2010

Board of Directors
Entek Energy Limited
15 Rheola Street
West Perth WA 6005
Dear Sirs

RE: ENTEK ENERGY LIMITED

In accordance with section 307C of the Corporations Act 2001, | am pleased to provide
the following declaration of independence to the directors of Entek Energy Limited.

As Audit Director for the review of the financial statements of Entek Energy Limited for
the half year ended 31 December 2009, | declare that to the best of my knowledge and
belief, there have been no contraventions of:

(i) the auditor independence requirements of the Corporations Act 2001 in relation to
the review; and

(i} any applicable code of professional conduct in relation to the review.

Yours faithfully

STANTONS INTERNATIONAL
(Authorised Audit COM
\
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