





Green River Basin

Entek has farmed in, to acquire up to a 55 per cent stake in a producing coal bed methane (CBM) field
(Slater Dome) and other undeveloped oil and gas reserves (Focus Ranch Unit) within approximately
66,000 leased acres of highly prospective ground.

Entek commenced a work program immediately following execution of the farmin agreement, performing
work-overs of the coal bed methane production wells on the Slater Dome Field.

:“J:‘ The company then performed a successful test of oil and gas
from the Focus Ranch 12-1 well. Confirming the well has at least
,,,,,,, 7 \ 4 productive zones plus additional zones of interest behind
7 ) casing. This well is awaiting tie in to production.

Natrona a"f Successful drilling of the Robidoux 13-15T well with a number of
potential production zones. Now awaiting testing and tie into
production.
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APPROX. OUTLINE OF AREA OF MUTUAL INTEREST@ @ @ @ @ @ @ @ immediately adjacent to the acreage, which has produced
4.2 BCF and 1.3 MMBBL oil to date. The play is also believed to
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3. Conventional sandstone targets of the Frontier Sandstone, Deep Creek Sandstone and Dakota Sandstone, where gas has been produced on test

across the acreage at up to 2.5 MMCFD, have the potential to add significant reserves and production. These sandstones will initially be targeted
at both Slater Dome and within the Focus Ranch Unit.

4. Additional resources as estimated by New Frontier of 234 BCF associated with the Slater Dome Gas Field (currently less than 20 wells in
production with potential for 500 well locations), plus prospective resources associated with the Niobrara Formation and Frontier Sandstone
within the Focus Ranch Unit of 336 BCFE (potential for 24 well locations). Entek believes these numbers are encouraging for the acreage and will
focus its work program to increasing both the production and certified reserves from all plays.

%’ The Slater Dome Gas Field has Independently Certified Reserves Proven 15.6 BCF and 2P reserves of 35.2 BCF. As well as Additional Resources
of 234 BCF (500 well locations).

5" The Focus Ranch Unit has Certified 2P Reserves of 2.258 million barrels of oil and 7.592 BCF of gas. As well as Prospective Resource of 336 BCFE
(24 well locations) in Niobrara Formation and Frontier Sandstone within the Focus Ranch Unit .

"3 To develop these resources net to Entek at a cost of US$66 million, revenue would be US$719 million, which is approximately US$4.34 per share,

or at NPVioy, of US$393 million, which is approximately US$2.38 per share.
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Pick of the top-line growth performers

ENTEK ENERGY Bespoke selection

Hnlek is involved in oil and gas : = : =
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for gas prices are reason enough

to be optimistic about its

performance in fiscal 2010.
Entek’s share price has risen

from 8¢ to 20¢ since the start

of the year.
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CEO, Russell Brlmage, Messqge

There have been a number of significant events in the last 4 months (August to December 2009). Namely:

b The Company’s producing oil and gas activities being situated in the Gulf of Mexico, USA and Queensland,
have continued to provide a sound cash flow.

e} Signing of a farm in agreement with New Frontier Energy Inc (NFEI) in the Green River Basin.

e} Successful work-overs of the coal bed methane wells, resulting in increased production. The successful drilling of

two new deep wells and the testing of the Focus Ranch 12-1 well, awaiting tie into production.

b Being awarded four new blocks in the Mineral Management Services Western Lease Sale in the Gulf of Mexico.
e Significantly advancing negotiations with operators and joint venture partners in the Gulf of Mexico.
bt A highly successful capital raising and options underwriting (total $11.8m) has demonstrated market support,

and provides funding for the 2010 development, drilling and opportunity plans.

| look forward to a very active 2010 where we will further increase production and revenue from our existing onshore
and offshore portfolios and continue to explore for further low risk, high reward projects.
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